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The Influence of Traditional Human Resource 

Development activities on Organizational Performance 

: Private Organization in the Lower Northeastern Area

Abstract
»ÏÌ�×ÜÙ×ÖÚÌÚ�ÖÍ�ÛÏÐÚ�ÙÌÚÌÈÙÊÏ�ÞÌÙÌ����ÛÖ�ÚÛÜËà�ÛÏÌ�ÛÙÈËÐÛÐÖÕÈÓ�ÏÜÔÈÕ�ÙÌÚÖÜÙÊÌ�ËÌÝÌÓÖ×ÔÌÕÛ�ÈÊÛÐÝÐÛÐÌÚ�ÈÕË��

���ÛÖ�ÚÛÜËà�ÛÏÌ�ÐÕÍÓÜÌÕÊÌ�ÖÍ�ÛÏÌ�ÛÙÈËÐÛÐÖÕÈÓ�ÏÜÔÈÕ�ÙÌÚÖÜÙÊÌ�ÔÈÕÈÎÌÔÌÕÛ�ËÌÝÌÓÖ×ÔÌÕÛ�ÈÊÛÐÝÐÛÐÌÚ�ÖÕ�ÖÙÎÈÕÐáÈÛÐÖÕÈÓ�
×ÌÙÍÖÙÔÈÕÊÌ�ÖÍ�×ÙÐÝÈÛÌ�ÖÙÎÈÕÐáÈÛÐÖÕ�ÐÕ�ÛÏÌ�ÓÖÞÌÙ�ÕÖÙÛÏÌÈÚÛÌÙÕ�ÈÙÌÈ��»ÏÌ�ÚÈÔ×ÓÌÚ�ÜÚÌË�ÐÕ�ÛÏÐÚ�ÙÌÚÌÈÙÊÏ�ÞÌÙÌ�
����ÖÞÕÌÙÚ�×ÌÙÚÖÕÕÌÓ��̈ �ÚÜÙÝÌà�ØÜÌÚÛÐÖÕÕÈÐÙÌ�ÞÈÚ�ÌÔ×ÓÖàÌË��»ÏÌ�ÙÌÚÜÓÛÚ�ÚÏÖÞ�ÛÏÈÛ����ÛÏÌÙÌ�ÞÈÚ�È�ÏÐÎÏ�ÓÌÝÌÓ�ÖÍ�
ÈËÈ×ÛÌË�ÛÏÌ�ÛÙÈËÐÛÐÖÕÈÓ�ÏÜÔÈÕ�ÙÌÚÖÜÙÊÌ�ËÌÝÌÓÖ×ÔÌÕÛ�ÈÊÛÐÝÐÛÐÌÚ�ÐÕ�ÖÝÌÙÈÓÓ��¾ÏÌÕ�ÊÖÕÚÐËÌÙÐÕÎ�Éà�ÐÛÌÔ�ÐÕ�ÞÏÐÊÏ�
ÛÏÌ�ÔÖÚÛÓà�ÞÌÙÌ�ÞÖÙÒ�ÔÖÕÐÛÖÙÐÕÎ�ÈÕË����ÛÏÌÙÌ�ÐÚ�È�×ÖÚÐÛÐÝÌ�ÐÕÍÓÜÌÕÊÌ�ÖÍ�ÏÜÔÈÕ�ÙÌÚÖÜÙÊÌ�ËÌÝÌÓÖ×ÔÌÕÛ�ÈÊÛÐÝÐÛÐÌÚ�
ÖÕ�ÖÙÎÈÕÐáÈÛÐÖÕÈÓ�×ÌÙÍÖÙÔÈÕÊÌ��

Keyword�¡�»ÙÈËÐÛÐÖÕÈÓ�ÏÜÔÈÕ�ÙÌÚÖÜÙÊÌ�ËÌÝÌÓÖ×ÔÌÕÛ��ÖÙÎÈÕÐáÈÛÐÖÕÈÓ�×ÌÙÍÖÙÔÈÕÊÌ



88 �~����������i��� ��Ö�������������������}�Ö

���N6
�3>-I'1AQ.%J'1�#AQ-A9. ô>�! ô9I%CQ9��9�' ù��=.�

6@Q�J3 1õ9-I'û%6>I7!D6V>�=s#AQ#V>L7õ9��ø�/$D/�@�!ô>�O��V>I'û%�
!õ9�-A�>/'/=&I'1AQ.%9��ø�/9.Eô!19 I31>� M-ô3ô>�<I'û%�>/
'/=&I'1AQ.%/E'J&&�>/#V>�>%L%9��ø�/� �>/'/=&I'1AQ.%
�>/L7õ&/@�>/� �>/'/=&I'1AQ.%(1@!,=��øL7õ#=%6-=.!19 
I31>�K .�©ÌÚÚÈÕÛ��ªÈÍÍàÕ��¯ÈÙËÐÕÎ�ÈÕË�¾ÌÉÉ���  ���
J1<�©ÏÜÐàÈÕ�ÈÕË�©ÈÎÌÏÌÓ�������� M õ�1ô>36%=&6%D%3ô>�
9��ø�/�V>I'û%!õ9�-A�/<&3%�>/L%�>/*=�%>9.ô>�!ô9I%CQ9��
�ªÖÕÛÐÕÜÖÜÚ� °Ô×ÙÖÝÌÔÌÕÛ�� I*CQ9/9�/=&�>/I'1AQ.%J'1�
!ô>�O��9�'ù��=.6@Q�J3 1õ9-�J1<9��ø�/#AQ-A�>/*=�%>9.ô>�
!ô9I%CQ9��P�<#V>L7õI�@ %3=!�//-L7-ôO� �BR%L%9��ø�/� M-ô3ô>
�<I'û%� 6@%�õ>� �>/&/@�>/� 7/C9/E'J&&�>/&/@7>/� J1<�<
#V>L7õ9��ø�/%=R%-A�A �3>-6>->/"L%�>/J�ô��=%#AQ6E��BR% õ3.�
�©ÌÚÚÈÕÛ���ªÈÍÍàÕ���  ��

'ù��=.6@Q�J3 1õ9-!ô>�O�#AQI'1AQ.%J'1�M'9.ô>�/3 I/P3�
%=R%6ô�(1�/<#&K .!/�!ô99��ø�/$D/�@�L%'/<I#4M#.9.ô>�.@Q���
K .I�*><L%9%>�!�õ>�7%õ>%AR� �>/"C9�V>I%@ �BR%�9�I�!�
�>/�õ>I6/A9>I�A.%�<6ô�(1�/<#&!ô9�>/J�ô��=%L%,E-@,>��
K .L%,>�/=�%=R%-A�>/�/<!Dõ%L7õ9��ø�/$D/�@�-A�3>-!CQ%!=3L%
 õ>%!ô>�O�I*CQ9/9�/=&�3>-I'1AQ.%J'1�%AR�J!ô9.ô>�M/�P!>-�
'ù��=.#AQ6V>�=s#AQ6D �P�C9!=3�9�9��ø�/$D/�@�I9��9��ø�/$D/�@�
�V>I'û%!õ9��õ%7>J%3#>�L%�>/&/@7>/�= �>/6@Q�!ô>�O� L%
9��ø�/L7õ-A4=�.,>*�J1<�/<&3%�>/*=�%>#/=*.>�/-%D5.ø
I'û%�/<&3%�>/7%BQ�#AQ�<#V>L7õI�@ �>/*=�%>9.ô>�!ô9I%CQ9�
(ô>%#>��@��//-!ô>�O�K .-A%=�3@�=.71>.#ô>%M õ#V>�>/3@�=.
J1<J6 �(1L7õI7P%"B��3>-6=-*=%$ø�=%/<73ô>��/<&3%�>/
*=�%>#/=*.>�/-%D5.ø�=&�>/*=�%>9.ô>�!ô9I%CQ9�� K .
(11=*$ø#AQM õ%=R%J6 �L7õI7P%"B��>/I*@Q-'/<6@#$@,>*L%�>/
#V>�>%L7õ�=&9��ø�/��±ÖÙÎÌÕÚÌÕ��³ÈÜÎÌÕ���©ÖÌÙ�������

(1�/<#&�9�'ù��=.6@Q�J3 1õ9-,>.%9�#AQM õ�1ô>3
9õ>��õ>�!õ%%=R%�M õ#V>L7õ�/<&3%�>/&/@7>/�= �>/L%9��ø�/
!õ9�I'1AQ.%J'1�M'9.ô>�->��K .I�*><�/<&3%�>/&/@7>/

#/=*.>�/-%D5.ø�K .�©ÌÙÚÐÕ��������M õ�1ô>33ô>�9��ø�/�V>I'û%
!õ9�L6ôL��=&&D�1>�/#AQ-A�D�,>*� K .!õ9�-A�>/%V>I9>�>/
&/@7>/&D�1>�/ >3I ô%�7/C9�»ÈÓÌÕÛ�́ ÈÕÈÎÌÔÌÕÛ�I�õ>->�
I6/@-K .-AJ%3�@ 3ô>� 9��ø�/�<#V>9.ô>�M/�B��<6>->/"�
I�P&/=�5>&D�1>�/#AQ-A�D�,>*L7õ9.Eô'�@&=!@�>%�=&9��ø�/M'�
M õ9.ô>�.>3%>%�9��ø�/�<#V>9.ô>�M/�B��<6>->/"'/<.D�!øL�õ�
J%3�3>-�@ �9��>/&/@7>/6-//"%<� �ªÖÔ×ÌÛÌÕÊà�
©ÈÚÌË�� �=&�/<&3%�>/&/@7>/#/=*.>�/-%D5.ø� 9��ø�/
�<-A3@$A�>/6/õ>�(Eõ%V>�BR%-># J#%M õ9.ô>�M/��ºÜÊÊÌÚÚÐÖÕ�
·ÓÈÕÕÐÕÎ�� �>��3>-6V>�=s#AQ�1ô>39õ>�->%=R%� 71=��>/#AQ
6V>�=s�C9�>/I*@Q-�A �3>-6>->/"��ªÖÔ×ÌÛÌÕÊà�� L7õ�=&
9��ø�/J1<&D�1>�/L%9��ø�/�I-CQ9&D�1>�/-A'/<6@#$@,>*#AQ
I*@Q-->��BR%9��ø�/�P�<M õ/=&(1'/<K.�%ø�>�&D�1>�/9.ô>�
I!P-#AQ�  =�%=R%9��ø�/!ô>�O� �3/�<I1P�I7P%"B��3>-6V>�=s
�9��>/1�#D%7/C9L7õ�3>-6V>�=s�=&�>%#>� õ>%�>/&/@7>/
#/=*.>�/-%D5.ø�

�>/&/@7>/#/=*.>�/-%D5.øI'û%�/<&3%�>/#AQ9��ø�/
L�õI*CQ9/=�5>&D�1>�/L7õ9.Eô�=&9��ø�/M'M õ9.ô>�.>3%>%� �BQ��
�!D/��ø� 4/A3�5ø3//�<�������� %�������� M õ6/D'3ô>� �>/
&/@7>/#/=*.>�/-%D5.ø'/<�9&M' õ3.����/<&3%�>/71=��
M õJ�ô�����>/6/õ>�J/� B� E L������>/�= I1C9������>/$V>/�
M3õ�����>/*=�%>�����>/'/<I-@%�J1<�����>/'/=&I'1AQ.%�
�BQ�L%�/<&3%�>/ =��1ô>3�<'/<�9& õ3.�@��//-!ô>�O� #AQ
9��ø�/I1C9�L�õI*CQ9L7õ&//1D3=!"D'/<6��ø71=��9��>/&/@7>/
#/=*.>�/-%D5.ø� �BQ�3=!"D'/<6��ø71=��PI*CQ9#AQ�<#V>L7õ�>/
 V>I%@%�>%7/C9�>/&/@7>/�>%L%9��ø�/I'û%M' õ3. AJ1<-A
'/<6@#$@,>*6E�6D 

�>/*=�%>#/=*.>�/-%D5. ø%=R %�P I' û%7%BQ � L%��
�� �/<&3%�>/71=��9��>/&/@7>/#/=*.>�/-%D5.ø�  =�#AQ��
�!D/��ø� 4/A3�5ø3//�<� ������� M õ�1ô>39õ>�"B�� I'û%�
�/<&3%�>/#AQ�<�ô3.9��ø�/I*@Q-�A �3>-6>->/"�9�&D�1>�/�
L7õ-A'/<6@#$@,>*J1<'/<6@#$@(1� �BQ��/<&3%�>/*=�%>
#/=*.>�/-%D5.ø�P�<'/<�9&M' õ3.�@��//-#AQ71>�71>.�



�~����������i��� ��Ö�������������������}�Ö 89

J!ôM-ô3ô>�<I'û%�@��//-L �P-A3=!"D'/<6��ø�C9��>/I*@Q-�3>-/Eõ�
�3>-6>->/"�#=�5<�J1<�D�1=�5�<9CQ%O�#AQ*B�'/<6��ø�9�
&D�1>�/� =�%=R%&#�3>-%AR�B�-Dô�I%õ%M'#AQ�>/*=�%>#/=*.>�/
-%D5.øL%/E'J&& =R�I @-3ô>� �<6ô�(19.ô>�M/!ô9'/<6@#$@,>*
�9�9��ø�/$D/�@�L%I�!9A6>%L!õ�

+5��<�'4.�	Ę�1��6'+8
5&
��� I*CQ94B�5>�@��//-�>/*=�%>#/=*.>�/-%D5.øL%

/E'J&& =R�I @-�9�9��ø�/$D/�@�L%I�!9A6>%L!õ
��� I*CQ 94B�5>9@#$@*1�9��@��//-�>/*=�%>

#/=*.>�/-%D5.øL%/E'J&& =R�I @-#AQ6ô�(1!ô9'/<6@#$@,>*
�9�9��ø�/$D/�@�L%I�!9A6>%L!õ

�'1�B�+	+6%	8���(-�9�B)4�6�+8
5&�9IA�9I&+�ĕ1�
J%3�3>-�@  ô>%�>/*=�%>#/=*.>�/-%D5.÷
�>/*=�%>#/=*.>�/-%D5.ø-A&#&>#9.ô>�6E�L%

�>/*=�%>9��ø�/L7õ-A�3>-�õ>37%õ>� K .(Eõ3@�=.M õ�õ%7>�
�3>-7->.�9��>/*=�%>#/=*.>�/-%D5.ø�>�%=�3@�>�>/
71>.O�#ô>%M õ =�%AR

K .� 6->%� /=�6@K.�05�ø�������� %����� M õ�1ô>33ô>�
�>/*=�%>#/=*.>�/-%D5.ø%=R%I'û%�>/ V>I%@%�>/6ô�I6/@-
L7õ&D��1-A�3>-/Eõ� �3>-6>->/"� -A#=�5<� J1<#=4%�!@L%
�>/#V>�>% A�BR%� �BQ��<#V>L7õ&D�1>�/-A'/<6@#$@,>*L%�>/
'�@&=!@�>% A�BR%�

ªÏÈÓÖÍÚÒà���  ���.=�M õ�1ô>3I6/@-M3õ3ô>��>/*=�%>
#/=*.>�/-%D5.ø�= I'û%4>6!/øJ1<4@1'<�9��>/I*@Q-�3>-
6>->/"L%�>/I/A.%/Eõ�9�!=3&D��1� �1Dô-� J1<9��ø�/� K .
(ô>%/E'J&&�>/*=�%>J1<I�/CQ9�-C9!ô>�O� #AQ�<�ô3.L7õI�@ 
�>/I/A.%/Eõ�BR%K .-A3=!"D'/<6��øI*CQ9I*@Q-'/<6@#$@,>*�9�
*%=��>%J1<�3>-�õ>37%õ>L%9��ø�/

´ÈÙÚÐÊÒ�ÈÕË�¾ÈÛÒÐÕÚ���  ���M õI6/@-3ô>��>/*=�%>
#/=*.>�/-%D5.øI'û%�>/&E/�>�>/J%3�@ �9��>/)í�9&/-�
�>/*=�%>6>.9>�A*��ªÈÙÌÌÙ�«ÌÝÌÓÖ×ÔÌÕÛ�� J1<�>/

*=�%>9��ø�/I�õ>M3õ õ3.�=%� I*CQ9L7õI�@ �>/I/A.%/Eõ�BR%,>.L%
9��ø�/� �BQ�J%3�@  =��1ô>3�<"E�%V>M'L�õ'�@&=!@9.ô>�I'û%
/<&&#=Q3#=R�9��ø�/

L%6ô3%�9��@��//-#>� õ>%�>/*=�%>#/=*.>�/
-%D5.ø%=R%-A71>.�@��//- õ3.�=%�K .� %=.�I#A.%*D������ ���
%����������M õ�1ô>33ô>��>/*=�%>#/=*.>�/-%D5.ø-A/E'J&&�
L%�>/*=�%>!ô>�O�  =�%AR� ��� �>/)í�9&/-� �»ÙÈÐÕÐÕÎ���
�BQ�'/<�9&M' õ3.�@��//-71=�O� �C9� �>/3@I�/><7ø
�3>-!õ9��>/�@��//-J1<�>/'/<I-@%(1���� �>/4B�5>��
�¬ËÜÊÈÛÐÖÕ�� I�ô%� �>/4B�5>L%/< =&'/@ss>#AQ!õ9�L�õ�
/<.<I31>%>%�����>/*=�%>*%=��>%��¬Ô×ÓÖàÌÌ�«ÌÝÌÓÖ×��
ÔÌÕÛ��I�ô%�/<&&*=�%>6-//"%<L% õ>%!ô>�O�����>/*=�%>�
9>�A*��ªÈÙÌÌÙ�«ÌÝÌÓÖ×ÔÌÕÛ��I�ô%��>/3>�J(%*=�%>!%I9��
J1<�����>/*=�%>9��ø�>/��¶ÙÎÈÕÐáÈÛÐÖÕÈÓ�«ÌÝÌÓÖ×ÔÌÕÛ���
J1<�����>/I/A.%/Eõ�9�#A-�

%9��>�%AR� 6D'/>�A� 4/A�=!/,@-D�� ������� %��� ���
M õ�V>J%�'/<I,#�9��D -Dô�7->.L%�>/)í�9&/-J1<�>/
*=�%>&D�1>�/99�I'û%���'/<I,# õ3.�=%��C9����I*@Q-*E%
�3>-/Eõ��ªÖÎÕÐÛÐÝÌ�����I*CQ9I*@Q-*E%�3>-�V>%>s7/C9#=�5<�
�ºÒÐÓÓ���J1<����I*CQ9L7õ-A�>/*=�%>J1<I'1AQ.%J'1�#=4%�!@�
�¨ÛÛÐÛÜËÌÚ���BQ���!D/��ø�4/A3�5ø3//�<��������%������.=�M õ
�1ô>3I6/@-9A�3ô>� K ./3-J1õ3� �>/*=�%>#/=*.>�/-%D5.ø�
I'û%�>/I*@Q-#=�5<��3>-/Eõ�J1<#=4%�!@#AQ AL%�>/#V>�>%L7õ
�=&&D�1>�/(ô>%�/<&3%�>/!ô>�O�9>#@�����>/)í�9&/-#AQ
'/<�9&M' õ3.�@��//-71=���C9��>/'/<I-@%�3>-!õ9��>/�
/E'J&&�@��//-L%�>/)í�9&/-� J1<�>/'/<I-@%(1�>/�
)í�9&/-���� *=�%>L%/E'J&&!ô>�O� I�ô%� �>/'/<I-@%(1�
�>/'�@&=!@�>%��>/*=�%>9>�A*��>/*=�%>9��ø�/

�>��V>%@.>-J1<�@��//-�9��>/*=�%>#/=*.>�/
-%D5.ø�õ>�!õ%� (Eõ3@�=.*9�<6/D'L��3>-6V>�=sM õ3ô>� �>/
*=�%>#/=*.>�/-%D5.ø��P�C9��/<&3%�>/#AQ9��ø�/�@ �õ%�BR%
I*CQ9#AQ�<'/=&'/D��I'1AQ.%J'1��J1<I*@Q-/< =&�3>-6>->/"
L7õ�=&&D�1>�/L%9��ø�/(ô>%�@��//-!ô>�O�I�ô%��>/)í�9&/-�



90 �~����������i��� ��Ö�������������������}�Ö

�>/4B�5>� J1<�>/*=�%>� K .-A3=!"D'/<6��øI*CQ9I*@Q-�A 
�3>-6>->/"L7õ#=R�!=3&D�1>�/J1<9��ø�/

�>/*=�%>#/=*.>�/-%D5.÷L%/E'J&& =R�I @-
�>��3>-7->.�9��>/*=�%>#/=*.>�/-%D5.ø#AQ�

(Eõ3@�=.M õ4B�5>��õ%�3õ>�J1<#V>�>/6/D'->%=R%��<J6 �L7õI7P%
3ô>�>/*=�%>#/=*.>�/-%D5.ø'/<�9&M' õ3.�@��//-!ô>�O�
#AQ�<�ô3.L7õ9��ø�/%V>->L�õL%�>/I*@Q-#=�5<� �3>-/Eõ� �3>-
6>->/"� �9�&D�1>�/� 9.ô>�M/�P!>-�-A%=�3@�>�>/71>.O�
#ô>%� M õ#V>�>/J&ô��@��//-#>� õ>%�>/*=�%>#/=*.>�/
-%D5.øM3õI'û%71>./E'J&&�I�ô%

©ÌÙÚÐÕ�������� M õJ&ô��@��//-�>/*=�%>#/=*.>�/
-%D5.øI'û%� �� 6ô3%71=�!>-3@3=�%>�>/�9��>/&/@7>/
#/=*.>�/-%D5.ø� K .�<'/<�9& õ3.���� �@��//-L%6ô3%
�/<&3%�>/#AQ�<"C93ô>I'û%7%ô3.�>%#>�$D/�@�#AQ�<!õ9��
 V>I%@%�>/I'û%'/<�V>#D�3=%� �«Èà�ÛÖ�«Èà�¶×ÌÙÈÛÐÖÕ��
��� �@��//-L%6ô3%#AQI�AQ.3�õ9�7/C969 �1õ9��=&�1.D#$ø�9��
9��ø�/�J1<�����@��//-L%6ô3%#AQI�AQ.3�õ9��=&�>/I'1AQ.%J'1��
,>.L%9��ø�>/

©ÙÖÊÒÉÈÕÒ� ��   �� M õJ&ô��@��//-�>/*=�%>
#/=*.>�/-%D5.øI'û%��� 6ô3%71=�O� M õJ�ô���� �@��//-#>�
 õ>%�>/*=�%>#/=*.>�/-%D5.ø#AQ�< V>I%@%�>/!>-'�!@#AQ
9��ø�/I�. V>I%@%�>/->�J1<�����@��//-#>� õ>%�>/*=�%>
#/=*.>�/-%D5.ø#AQ-A1=�5�<�>/ V>I%@%�>/#AQ�<!9&6%9�!ô9
�3>-I'1AQ.%J'1�#AQI�@ �BR%

®ÈÙÈÝÈÕ��������M õJ&ô��>/*=�%>#/=*.>�/-%D5.ø�
I'û%��� 6ô3% õ3.�=%� K .J&ô�L7õ69 �1õ9�� 6=-*=%$ø� J1<
6%=&6%D%�=&9��ø�/L%���6ô3% õ3.�=%��C9����I*CQ96%=&6%D%
'/<6@#$@,>*�9�9��ø�/��BQ��<!õ9�9>4=.�@��//-#>� õ>%�>/
*=�%>#/=*.>�/-%D5.ø#AQ6>->/"*=�%>J1<I*@Q-'/<6@#$@(1
J1<'/<6@#$@,>*�9�9��ø�/M õ� I�ô%� �@��//-�>/)í�9&/-�
�>/3@I�/><7ø�>%� �>/*=�%>6-//"%<� �>/�= �>/� J1<
*=�%>�I'û%!õ%����I*CQ96%=&6%D%�>/I/A.%/Eõ�9�9��ø�/��BQ��<

!õ9�L�õ�@��//-#>� õ>%*=�%>#/=*.>�/-%D5.ø#AQ99�J&&->
I*CQ99V>%3.�3>-6< 3�L7õ�=&9��ø�/L%�>/I/A.%/Eõ�I�ô%��>/
�= �>/�3>-/Eõ��>/J1�I'1AQ.%I/A.%/Eõ��>/I/A.%/EõJ&&!ô9I%CQ9��
I'û%!õ%�J1<����I*CQ96%=&6%D%�>/I'1AQ.%J'1��9�9��ø�/��BQ�
�<!õ9�L�õ�@��//-#>� õ>%#/=*.>�/-%D5.ø#AQ6>->/"�ô3.L7õ
&D�1>�/J1<9��ø�/6>->/"/=&-C9�=&�>/I'1AQ.%J'1�!ô>�O�
M õ� I�ô%� �>/3>�J(%9>�A*�>/�>%� �>/&/@7>/&D�1>�/�
 >3I ô%�/<&&�>/'/<I-@%(1�>%�I'û%!õ%

³Ì×ÈÒ��©ÈÙÛÖÓ�ÈÕË�¬ÙÏÈÙËÛ��������M õ�1ô>33ô>��>/
*=�%>#/=*.>�/-%D5.ø%=R%6>->/"�V>J%�M õI'û%���6ô3%� õ3.�
�=%��C9�����>/*=�%>#/=*.>�/-%D5.øL%/E'J&&�/<&3%�>/�
�»ÙÈÕÚÈÊÛÐÖÕÈÓ�¯¹«����� �>/*=�%>#/=*.>�/-%D5.øL%
/E'J&& =R�I @-� �»ÙÈËÐÛÐÖÕÈÓ�¯¹«�� J1<���� �>/*=�%>
#/=*.>�/-%D5.øL%/E'J&&I'1AQ.%J'1���»ÙÈÕÚÍÖÙÔÈÛÐÖÕÈÓ�
¯¹«�� %9��>�%AR.=�M õJ%<%V>3ô>� '/<6@#$@,>*�9�9��ø�/
%=R%�<6=-*=%$ø�=&�>/*=�%>#/=*.>�/-%D5.øL%/E'J&&
 =R�I @-��»ÙÈËÐÛÐÖÕÈÓ�̄ ¹«��->�#AQ6D �I%CQ9��>�I'û%�@��//-#AQ�
�ô3.*=�%>J1<6ô�I6/@-I*CQ9I*@Q-#=�5<� �3>-6>->/"L7õ�=&
&D�1>�/�K .6>->/"�<I7P%(11=*$ø�9��>/*=�%>%=R%M õL%
/<.<I31>M-ô%>%�BQ�69 �1õ9��=&�>/I'1AQ.%J'1��9�'ù��=.
6@Q�J3 1õ9-#AQI�@ �BR%9.ô>�/3 I/P3

�>��>/4B�5>�>%�9�#=R��©ÌÙÚÐÕ���������©ÙÖÊÒÉÈÕ�
��   ���®ÈÙÈÝÈÕ��������J1<�³Ì×ÈÒ��©ÈÙÛÖÓ�ÈÕË�¬ÙÏÈÙËÛ�
������� *9�<�V>J%��@��//-#>� õ>%�>/*=�%>#/=*.>�/
-%D5.øM3õ���/E'J&& õ3.�=%�M õJ�ô�����>/*=�%>#/=*.>�/
-%D5.øL%/E'J&&�/<&3%�>/��»ÙÈÕÚÈÊÛÐÖÕÈÓ�̄ ¹«������>/
*=�%>#/=*.>�/-%D5.øL%/E'J&& =R�I @-��»ÙÈËÐÛÐÖÕÈÓ�¯¹«��
J1<���� �>/*=�%>#/=*.>�/-%D5.øL%/E'J&&I'1AQ.%J'1��
�»ÙÈÕÚÍÖÙÔÈÛÐÖÕÈÓ�̄ ¹«���BQ�J!ô1</E'J&&�P�<-AJ%3#>�J1<
(11=*$ø#AQI�@ �BR%�=&9��ø�/�P�<J!�!ô>��=%

J!ô9.ô>�M/�P!>-�³Ì×ÈÒ��©ÈÙÛÖÓ�ÈÕË�¬ÙÏÈÙËÛ��������
M õJ%<3ô>� L%6ô3%�9��>/*=�%>#/=*.>�/-%D5.øL%/E'J&&
 =R�I @-� �»ÙÈËÐÛÐÖÕÈÓ�¯¹«�� %=R%-A1=�5�<-Dô�I%õ%M'#AQ�>/



�~����������i��� ��Ö�������������������}�Ö 91

&/@7>/�= �>/&D�1>�/J1<I%CR97>�9��>%� I'û%�@��//-#AQ
�ô3.6%=&6%D%�>/#V>�>%�9�9��ø�/L7õ A.@Q��BR%� �BQ��@��//-
�<'/<�9&M' õ3.���� �>/*=�%>#=�5<L7õ�=&&D�1>�/(ô>%
�>/)í�9&/-�K .�>/)í�9&/-%=R%�P�<!õ9�(ô>%�>/3@I�/><7ø
�3>-!õ9��>/� �>/6/õ>��@��//-)í�9&/-� /E'J&&�@��//-
#AQL�õ�>/)í�9&/-��>/J%<%V>K�/��>/)í�9&/-��>/&/@7>/
K�/��>/)í�9&/-�J1<I-CQ9 V>I%@%K�/��>/I6/P�6@R%�P�<-A�>/�
'/<I-@%�>/)í�9&/-� %9��>�%AR� �>/)í�9&/-�P-A71>.�
/E'J&&#=R�L%��<#AQ'�@&=!@�>%9.Eô�I�ô%�/<&&*AQI1AR.��/<&&�>/
)í��>%��>/ EJ1��>/I3A.%�>%�I'û%!õ%�7/C9��>/)í�9&/-
��<#AQM-ôM õ'�@&=!@�>%�����>/&/@7>/(1�>/'�@&=!@�>%��>/
3>�J(%*=�%>!%I9�� /<&&�>/�= �>/6-//"%<� K .�>�
�3>-7->.�9��>/*=�%>#/=*.>�/-%D5.øL%/E'J&& =R�I @-�
�<I7P%M õ3ô>�I'û%�@��//-#AQ9��ø�/K .#=Q3M'%@.-L�õ V>I%@%�>/
L%�>/I*@Q-#=�5<L7õ�=&&D�1>�/

J%3�3>-�@  ô>%'/<6@#$@,>*�9�9��÷�/
I' ð>'/<6��ø�9�9��ø�/K .#=Q3M'�P�C9�>/-A(1

'/<�9&�>/#AQ A7/C9�>/#AQM õ/=&�3>-M3õ3>�L��>�1E��õ>� �BQ�
�>/�<&//1DI'ð>'/<6��ø%ARM õ�D�,>*�9��>/ V>I%@%�>%
L%9��ø�/!õ9�-A'/<6@#$@,>*6E�� �BQ��>/�<#/>&3ô>9��ø�/
-A'/<6@#$@,>*->�%õ9.I*A.�L �V>I'û%!õ9�-A�>/'/<I-@%
(1�>/'�@&=!@�>%� K .-A%=�3@�>�>/M õL7õ�V>%@.>-�9��>/
'/<I-@%(1�>/'�@&=!@�>%M3õ9.ô>�71>�71>.�

·Ö×ÖÝÈ�ÈÕË�ºÏÈÙ×ÈÕÚÒàÒÏ�������� M õ�1ô>3M3õ
3ô>� �>/3@I�/><7øJ1<�>/3= �ô>'/<6@#$@,>*�9�9��ø�/%=R%
I'û%6ô3%6V>�=sL%�>/#AQ�<#V>L7õI/>#/>&3ô>9��ø�/L #AQ�<
'/<6&�3>-6V>I/P�L%�>/ V>I%@%$D/�@�� K .'�!@%=R%�>/3= 
'/<6@#$@,>*�9�9��ø�/I/>6>->/"3= M õ#=R�L%/E'J&&I�@�
�D�,>*J1<I�@�'/@->�� I�ô%� (1�V>M/� �V>%3%�9�1E��õ>#AQ�
I*@Q-->��BR%��V>%3%�9�(1@!,=��ø#AQI*@Q-->��BR%�7/C9/>�>�>.�
I'/A.&I#A.&�=&!õ%#D%� I'û%!õ%� K .6@Q�#AQ9��ø�/�V>I'û%!õ9�
L7õ�3>-6V>�=s�P�C9�>//Eõ3ô>�<L�õ!=3�AR3= L ->3= 3ô>9��ø�/�

-A'/<6@#$@,>*->�%õ9.J�ôM7%��BQ��>/3= '/<6@#$@,>*%=R%�P
!õ9�69 �1õ9��=&3=!"D'/<6��øL%�>/ V>I%@%$D/�@��9�9��ø�/
 õ3.�

%9��>�%AR�6-L��1=�5�<����� ��%�������M õ�1ô>3
3ô>� '/<6@#$@,>*�9�9��ø�/�C9�>/(6-(6>%9.ô>�1�!=3�
�9�'ù��=.%V>I�õ>!ô>�O� �=&�/<&3%�>/L%�>/ V>I%@%�>%
!ô>�O� I*CQ9L7õM õ(1(1@!#AQ�D õ-�ô>�=&�>/1�#D%�BQ�I'û%�>/
I'/A.&I#A.&/<73ô>��ô>L�õ�ô>.#AQL�õM'�=&(1�V>M/#AQM õ/=&->�
K .!=3&ô��AR#AQL�õ3= '/<6@#$@,>*�9�9��ø�/-A =�%AR���� 9=!/>
�>/M õ(1!9&J#%��¹ÈÛÌ�ÖÍ�¹ÌÛÜÙÕ������ô>L�õ�ô>.!ô97%ô3.
(1(1@!��¼ÕÐÛ�ªÖÚÛ�����9=!/>�>/6EsI'1ô>6@R%I'1C9��>/L�õ
#/=*.>�/����9=!/>6ô3%�9�(1�V>M/!ô9�ô>L�õ�ô>.L%�>/1�#D%�

±ÖÙÎÌÕÚÌÕ��©ÖÌÙ�ÈÕË�³ÈÜÎÌÕ�������� M õ-A�>/
�V>J%�!=3�AR3= #AQL�õL%�>/3= '/<6@#$@,>*�9�9��ø�/� �BQ�-A�
��!=3�AR3= 71=�M õJ�ô����!=3�AR3=  õ>%�3>-/3 I/P3J1<!õ%#D%�
'/<�9&M' õ3.!=3J'/�I�ô%��>/I*@Q-(1(1@!��>/1 !õ%#D%�
�>/1 /<.<I31>�>/(1@!��>/1 /<.<I31>�>/�%6ô�6@%�õ>�
��� !=3�AR3=  õ>%�3>-6=-*=%$ø� '/<�9&M' õ3.!=3J'/� I�ô%�
9=!/>�3>-*B�*9L��9�1E��õ>I*@Q-�BR%� 1E��õ>6=-*=%$ø� 9=!/>
�>//õ9�I/A.%�9�1E��õ>�I'û%!õ%�J1<����!=3�AR3=  õ>%9��ø�/�
'/<�9&M' õ3.!=3J'/� I�ô%� *%=��>%-A#=4%�!@#AQ AL%�>/
#V>�>%� 6-//"%<�9�*%=��>%6E��BR%� �3>-6=-*=%$ø,>.L%
9��ø�/ A�BR%�I'û%!õ%�

�>%3@�=.�9��¯ÜÉÉÈÙË� ���� �� M õ4B�5>I�AQ.3�=&
�>/3= '/<6@#$@,>*�9�9��ø�/J1<M õ�V>J%�J%3#>�L%
�>/3= '/<6@#$@,>*�9�9��ø�/M3õ���J%3#>� õ3.�=%�M õJ�ô�
��� �>/I�@%� I�ô%� �>/I!@&K!�9�.9 �>.�¹¶¨� J1<�¹¶¬��
����/<&3%�>/,>.L%�I�ô%��>/I!@&K!�9�(1(1@!�9=!/>�>/�
1>99��>��>%��>//õ9�I/A.%L%9��ø�/�.9 �>.����!1> 
J1<1E��õ>�I�ô%�6ô3%J&ô� õ>%�>/!1> �9=!/>�>/6ô��C%�9�
6@%�õ>� �3>-*B�*9L��9�1E��õ>���� �>/I/A.%/EõJ1<*=�%>�
I�ô%�-A%3=!�//-L7-ô�-A!1> L7-ô��>/1�#D%L%�>/)í�9&/-��
���'/<6@#$@,>*#>� õ>%6=��-�I�ô%��3>-*B�*9L��9�*%=��>%��



92 �~����������i��� ��Ö�������������������}�Ö

�3>-��/=�,=� A� 1E��õ>6=-*=%$ø� J1<���� '/<6@#$@,>*#>��
 õ>%6@Q�J3 1õ9-� I�ô%� 9=!/>�>/L�õ*1=��>%� 9=!/>�>/�
6@R%I'1C9��9�3=6 D9D'�/�ø�%9��>�%AR��>%3@�=.�9��«ÌÚÚ�ÈÕË��
¹ÖÉÐÕÚÖÕ��� ���� .=�M õ�V>7% ��� !=3J'/71=�#AQL�õL%�>/�
3= '/<6@#$@,>*�9�9��ø�/�M õJ�ô�(1!9&J#%I-CQ9I'/A.&I#A.&�
�=&6@%#/=*.ø#AQI9>->1�#D%� �¹¶¨�� J1<�>/I!@&K!�9��
.9 �>.

�>�4B�5>J%3�3>-�@ #AQI�AQ.3�õ9��=&'/<6@#$@,>*
�9�9��ø�/�9��±ÖÙÎÌÕÚÌÕ��©ÖÌÙ�ÈÕË�³ÈÜÎÌÕ���������
¯ÜÉÉÈÙË����� ��ÈÕË�·Ö×ÖÝÈ�ÈÕË�ºÏÈÙ×ÈÕÚÒàÒÏ��������
*9�<6/D'L��3>-6V>�=sM õ"B�'ù��=.#AQ-A(1!ô9'/<6@#$@,>*�
L%�>/'�@&=!@�>%%=R%� �<J&ô�I'û%���  õ>%71=�O� M õJ�ô��
��� õ>%!õ%#D%��BQ��<-9�3ô>I-CQ9-A�>/1 !õ%#D%�9>#@��>/(1@!�
�>/�%6ô���P�<6ô�(1!ô9'/<6@#$@,>*L%�>/#V>�>%���� õ>%
�3>-6=-*=%$ø#=R��=&1E��õ>J1<&D�1>�/��BQ��<-9�3ô>I-CQ9�3>-
6=-*=%$øL% õ>%!ô>�O�  A�BR%�P�<6ô�(1�/<#&L% õ>%&3�!ô9
'/<6@#$@,>*�9�9��ø�/�9>#@��3>-6=-*=%$ø/<73ô>�9��ø�/
�=&1E��õ>� �3>-6=-*=%$ø/<73ô>�&D�1>�/�=&1E��õ>� �3>-
6=-*=%$ø/<73ô>�&D�1>�/ õ3.�=%� J1<����  õ>%�>/&/@7>/
�= �>/��BQ�-9�3ô>�9=!/>L% õ>%!ô>�O�#AQ9��ø�/6>->/"3= M õ�
9>#@��3>-'19 ,=.L%�>/#V>�>%��3>-��/=�,=� A�#=4%�!@�-A
9=!/>#AQ6E��BR%7/C9!VQ>1���P�<6ô�(1!ô9'/<6@#$@,>*�9�9��ø�/

J%3�3>-�@ I�AQ.3�=&�3>-6=-*=%$÷/<73ó>��>/*=�%>
#/=*.>�/-%D5.÷�=&'/<6@#$@,>*�9�9��÷�/

I-CQ9(Eõ3@�=.M õ#&#3%3//��//-#AQI�AQ.3�õ9��=&�@��//-
�>/*=�%>#/=*.>�/-%D5.øJ1<'/<6@#$@,>*�9�9��ø�/J1õ3�
6@Q�#AQ!>-->�P�C9�>/-9�7>"B�(11=*$ø#AQI�@ �BR%�=&!=39��ø�/
�>��>/%V>I9>�@��//-*=�%>#/=*.>�/-%D5.ø->'/<.D�!øL�õ
L%�>/ V>I%@%�>%� 7/C9�@��//-L �9��>/*=�%>#/=*.>�/
-%D5.ø�<6ô�(1!ô9'/<6@#$@,>*�9�9��ø�/->�3ô>�=%�I'û%!õ%

K .�>��V>�V>�= �3>-�9��>/*=�%>#/=*.>�/-%D5.ø�
J1<'/<6@#$@,>*�9�9��ø�/�J6 �L7õI7P%3ô>-A'ù��=.I/CQ9��%�

�/<&3%�>/L%�>/*=�%>�%� J1<'/<6@#$@,>*�9�9��ø�/
%=R%-A6ô3%I�CQ9-K.��=%� 6@Q�#AQ(Eõ3@�=.!õ9��>/�<#/>&�C9�3>-
6=-*=%$ø�9�6@Q�!ô>�O� I71ô>%AR3ô>-A(1�/<#&!ô9�=%L%J�ôL �
J%ô%9%3ô>6@Q�#AQ�> M-ôM õI1.L%�>/�<7>(1�9��3>-6V>I/P�
�9��/<&3%�>/*=�%>#/=*.>�/-%D5.ø��C9��>/3= (11=*$ø
#=R��>�!=3&D��1J1<!=3I�/CQ9�-C9#AQ"E�%V>->L�õ� K .(11=*$ø
%=R%�V>I'û%!õ9�!9&L7õM õ3ô>� �%L%9��ø�/-A�3>-6>->/"
J1<4=�.,>*I*@Q-�BR%->�%õ9.J�ôM7%� �3>-6>->/"�9�
*%=��>%#AQI*@Q-�BR%%=R%6>->/"6ô�(1!ô9M'.=�(16V>I/P��9�
#A-�>%� 7%ô3.�>%� J1<9��ø�/&õ>�7/C9M-ô� I�/CQ9�-C9#AQ"E�
%V>->L�õ%=R% AJ1<I7-><6-�=&9��ø�/7/C9M-ô� J1<"õ>.=�M-ô A�
9��ø�>/�3/�<I1C9�L�õI�/CQ9�-C9L I*CQ96ô�(1!ô9�>/*=�%>
�3>-6>->/"J1<4=�.,>*�9�*%=��>%L7õ A�BR%��´Ê³ÈÎÈÕ��
� � �¢�ºÞÈÕÚÖÕ���  ����BQ�J%3�@ %ARM õ/=&�>/6%=&6%D%K .
%=�3@�>�>/71>.O� #ô>%#AQM õ-A�>%3@�=.�BQ�J6 �L7õI7P%"B�
�3>-6=-*=%$ø/<73ô>��/<&3%�>/*=�%>#/=*.>�/-%D5.ø�
�=&'/<6@#$@,>*�9�9��ø�/7/C9&D�1>�/� K .(11=*$ø�9�
�>/L7õ�3>-6V>�=s�9��>/*=�%>#/=*.>�/-%D5.ø�P�C9�>/
'/<6&�3>-6V>I/P�L%#>�&3��9�� ��>/M õ(1!9&J#%
�9��>/1�#D%	��¹ÌÛÜÙÕ�¶Õ�°ÕÝÌÚÛÔÌÕÛ�¡�¹¶°���¹ÖÛÏÞÌÓÓ��
ÌÛ��ÈÓ��������¢�ºÞÈÕÚÖÕ���  ��

%9��>�%AR�ºÛÖÕÌ��������×������.=�M õ�1ô>3"B��3>-
6V>�=s�9��>/*=�%>#/=*.>�/-%D5.ø#AQ-A!ô9'/<6@#$@,>*�9�
9��ø�/M3õ3ô>� 9��ø�/L%'ù��D&=%9.Eô,>.L!õ�3>-I'1AQ.%J'1��
#V>L7õ9��ø�/�V>I'û%!õ9�-A�3>-.C 7.Dô%L%�>/ V>I%@%�>/�
9��ø�/!õ9�I*@Q-'/<6@#$@,>*J1<'/<6@#$@(1I*CQ96/õ>��3>-
M õI'/A.&L%�>/J�ô��=%I*CQ9�3>-9.Eô/9 L%K1�$D/�@�� �BQ�
�@��//-!ô>�O� �9��>/*=�%>#/=*.>�/-%D5.ø�<�ô3.L7õ
9��ø�/9.Eô/9 M õ,>.L!õ�3>-I'1AQ.%J'1� =��1ô>3�I�ô%��>/
)í�9&/-L7õ&D�1>�/#V>�>%M õI/P3�BR%��ô3.1 �=R%!9%J1<I31>
L%�>/(1@!6@%�õ>� #V>L7õ9��ø�/-A3��/L%�>/(1@!6=R%1�� �BQ�
9>��<�1>.->I'û%�õ9M õI'/A.&L%�>/J�ô��=%�9�9��ø�/M õ��
�BQ��®ÈÙÎÌÙ���   �� M õ�1ô>3I6/@-L%9A�J�ô-D-3ô>� 9��ø�/L%�



�~����������i��� ��Ö�������������������}�Ö 93

'ù��D&=%M õL7õ�3>-6V>�=s�=&�1.D#$ø�9�9��ø�/I*CQ9.�/< =&�9��>/&/@7>/�= �>/��>/(1@!�7/C9J-õJ!ô%3=!�//-L7-ôO�J!ô9.ô>1C-�
3ô>6@Q�!ô>�O� I71ô>%AR�<I�@ �BR%M-ôM õ7>��> �BQ��1M�6V>�=s#AQI/A.�3ô>� &D�1>�/� 7>�&D�1>�/L%9��ø�/�> �BQ��3>-6>->/"�
J1<#=�5<�P�<M-ô6>->/"%V>I9>�1.D#$ø7/C9.D#$3@$A!ô>�O� M''�@&=!@L7õI'û%/E'$//-M õ� �BQ�J%3#>�7%BQ�L%�>/"ô>.#9 �3>-/Eõ
�>�/Dô%6Eô/Dô%��>�&D�1>�/#AQ-A'/<6&�>/�øL%�>/#V>�>%L7õ�=&&D�1>�/#AQI�õ>->L7-ô�PI'û%6ô3%6V>�=s#AQ�<�ô3..�/< =&�D�,>*
�9�&D�1>�/�J1<J%ô%9%3ô>�I-CQ9�D�,>*�9�&D�1>�/-AI*@Q-�BR%�'/<6@#$@,>*J1<'/<6@#$@(1�9�9��ø�/�P�<!>-->

�/9&J%3�3>-�@ L%�>/3@�=.
�>�J%3�3>-�@ #AQM õ9õ>�->%=R%� (Eõ3@�=.*9�<J6 ��/9&J%3�@ �>%3@�=.K .M õ'/<.D�!ø�/9&!=3J'/9@6/<I�AQ.3�=&

�@��//-�>/*=�%>#/=*.>�/-%D5.ø�>�J%3�3>-�@ �9��©ÌÙÚÐÕ���������©ÙÖÊÒÉÈÕ���   ���®ÈÙÈÝÈÕ��������J1<�³Ì×ÈÒ��
©ÈÙÛÖÓ�ÈÕË�¬ÙÏÈÙËÛ��������J1<�/9&!=3J'/!>-I�AQ.3�=&'/<6@#$@,>*�9�9��ø�/�>�J%3�3>-�@ �9��±ÖÙÎÌÕÚÌÕ��©ÖÌÙ�
ÈÕË�³ÈÜÎÌÕ���������̄ ÜÉÉÈÙË����� ��ÈÕË�·Ö×ÖÝÈ�ÈÕË�ºÏÈÙ×ÈÕÚÒàÒÏ��������J1<M õJ6 ��/9&J%3�3>-�@  =�/E',>*
 õ>%1ô>�%AR

/E',>*#AQ����/9&J%3�3>-�@ L%�>/3@�=.



94 �~����������i��� ��Ö�������������������}�Ö

+8�9�6'+8
5&
'/<�>�/
'/<�>�/�M õJ�ô�(Eõ'/<�9&�>/�(Eõ�= �>/�9�9��ø�/

$D/�@�L%I�!9A6>%L!õ�BQ�'/<�9& õ3.�=�73= � %�//>�6A->�
&D/A/=-.ø�6D/@%#/ø�4/A6<I�5�9D&1/>�$>%A�.K6$/�9V>%>�I�/@s�
/õ9.I9P �I*CQ9# 69&�/9&J%3�@ J1<6--!@�>%�>%3@�=.�K .
(Eõ3@�=.M õ�V>7% �9&I�!�9�'/<�>�/I�*><9��ø�/$D/�@�#AQ9.Eô
L%9D!6>7�//-�>/#ô9�I#AQ.3J1<&/@�>/�

�1Dó-!=39.ó>�
�V>%3%!=39.ô>�J1<3@$A�>/6Dô-!=39.ô>�%=R%� (Eõ3@�=.M õ

I1C9�!=3J#%�9�'/<�>�/J1<�1Dô-!=39.ô>�#AQ#V>�>/4B�5>�
I�*><(Eõ'/<�9&�>/�(Eõ�= �>/�I%CQ9��>�I'û%(Eõ#AQ-A&#&>#L%
�>/!= 6@%L�L%I/CQ9��>/*=�%>#/=*.>�/-%D5.ø,>.L%9��ø�/�
�BQ�(Eõ3@�=.M õ#V>�>/I1C9�6Dô-!=39.ô>��>���� �=�73= � J1<L%
�>%3@�=.%AR'/<�9& õ3.!=3J'/���� !=3J'/� �BQ��>/3@I�/><7ø
 õ3.I#�%@�3@$A" "9.I�@�*7D�D��<!õ9�-AJ&&69&">-L%�
�>/3@I�/><7ø�õ9-E19.ô>�%õ9.���� �&=&!ô9��� !=3J'/� 7/C9��
����&=&!ô9���!=3J'/��¯ÈÐÙ�ÌÛ�ÈÓ���������

 õ3.I7!D(1 =��1ô>3(Eõ3@�=.�B�M õ#V>�>/�V>7% �%> 
�1Dô-!=39.ô>��V>%3%���� !ô9��� !=3J'/�  =�%=R%�%> �1Dô-
!=39.ô>�I#ô>�=&�����!=39.ô>������ß�����9.ô>�M/�P!>-�(Eõ3@�=.
M õ�V>7% �%> �V>%3%�1Dô-!=39.ô>�I#ô>�=&����� !=39.ô>��
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