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EXHIBIT 2 | Indonesia’s Population Is Growing and Becoming More Affluent

Indonesian population, Monthly household Indonesian population,
2012 (millions) expenditure (IDR millions)* 2020 (millions)

2.5 Elite 7.5 and more

m Affluent 5.0-less than 7.5

Upper middle 3.0-less than 5.0

416 Middle 2.0-less than 3.0

| 44.4 I Emerging middle 1.5-less than 2.0

| 65.4 | Aspirant 1.0-less than 1.5

I 64.5 I Poor less than 1.0
74 million MACs in 2012 141 million MACs in 2020

MAC population includes middle, upper-middle, affluent, and elite consumers

Sources: BCG Population and Household Expenditure Database 2012; BCG analysis; Indonesian Government Statistics Office (BPS).

*Monthly household-expenditure numbers are stated in real 2011 terms (adjusted for inflation) and include regular household expenditures such
as food, utilities, transportation, communication, and regular household supplies, and exclude discretionary spending such as entertainment,
restaurant dining, and similar categories. Note that the expenditure level is based on data from BPS, which uses regression analysis to remove
irregular expenditures, The spending levels used to define wealth classes in this model may differ from those used by market research agencies to
define socioeconomic status levels because of different data-collection methodologies and models.
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